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What is claimed is : 

1 . A method of displaying, on an electronic display device, the market depth 
of a commodity traded in a market, said method comprising: 

dynamically displaying, in a bid display region, a plurality of consolidated bids 
for said commodity, each of said plurality of consolidated bids representing a plurality of 
bid quantities in the market for said commodity; 

dynamically displaying, in an ask display region, a plurality of consolidated asks 
for said commodity; each of said plurality of consolidated asks representing a plurality 
of ask quantities in the market for said commodity; and 

statically displaying consolidated prices corresponding to said plurality of 
consolidated bids and asks, each of said consolidated prices representing a plurality of 
prices for said commodity, 

wherein said pluralities of consolidated bids and asks are dynamically displayed 
in alignment with the consolidated prices corresponding thereto. 

2. A method of displaying, on an electronic display device, the market depth 
of a commodity traded in a market according to claim 1, wherein said consolidated bids 
and asks are oriented vertically. 

3. A method of displaying, on an electronic display device, the market depth 
of a commodity traded in a market according to claim 1, wherein said consolidated bids 
and asks are oriented horizontally. 

4. A method of displaying, on an electronic display device, the market depth 
of a commodity traded in a market according to claim 1, wherein the number of prices in 
said plurality of prices represented by each of said consolidated prices is adjustable. 

5. A method of displaying, on an electronic display device, the market depth 
of a commodity traded in a market according to claim 1, wherein if a range of prices 
corresponds to ask quantities in the market, such prices are rounded up to a consolidated 
price greater than or equal to such prices and wherein if a range of prices corresponds to 
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bid quantities in the market, such prices are rounded down to a consolidated price less 
than or equal to such prices. 

6. A method of displaying, on an electronic display device, the market depth 
of a commodity traded in a market according to claim 5, wherein a range of ask 
quantities in the market are summed to a consolidated ask corresponding to a 
consolidated price greater than or equal to the prices corresponding to such ask 
quantities and wherein a range of bid quantities in the market are summed to a 
consolidated bid corresponding to a consolidated price less than or equal to the prices 
corresponding to such bid quantities. 

7. A method of displaying, on an electronic display device, the market depth 
of a commodity traded in a market according to claim 1, wherein prices corresponding 
to ask quantities are rounded to consolidated prices in accordance with the equation Acp 
= Int(((Ap-Os)+N-l)/N)N+Os, where Ap = Ask Quantity Price (in ticks), N = 
Variable increment chosen by the trader, Acp = Consolidated price row with 
corresponding ask quantity (in ticks), Os = Offset (# of ticks) and Int = Integer 
Function. 

8. A method of displaying, on an electronic display device, the market depth 
of a commodity traded in a market according to claim 1, wherein prices corresponding 
to bid quantities are rounded to consolidated prices in accordance with the equation: Bcp 
= Int((Bp-Os)/N)N + Os, where Bp = Bid Quantity Price (in ticks), N = Variable 
increment chosen by the trader, Bcp = Consolidated price row with corresponding bid 
quantity (in ticks), Os = Offset (# of ticks) and Int = Integer Function. 

9. A computer readable medium having program code recorded thereon for 
execution on a computer for displaying the market depth of a commodity traded in a 
market, the program code for causing a machine to perform the following method steps: 
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dynamically displaying, in a bid display region, a plurality of consolidated bids 
for said commodity, each of said plurality of consolidated bids representing a plurality of 
bid quantities in the market for said commodity; 

dynamically displaying, in an ask display region, a plurality of consolidated asks 
for said commodity; each of said plurality of consolidated asks representing a plurality 
of ask quantities in the market for said commodity; and 

statically displaying consolidated prices corresponding to said plurality of 
consolidated bids and asks, each of said consolidated prices representing a plurality of 
prices for said commodity, 

wherein said pluralities of consolidated bids and asks are dynamically displayed 
in alignment with the consolidated prices corresponding thereto. 

10. A computer readable medium according to claim 9, wherein said 
consolidated bids and asks are oriented vertically. 

11. A computer readable medium according to claim 9, wherein said 
consolidated bids and asks are oriented horizontally. 

12. A computer readable medium according to claim 9, wherein the number 
of prices in said plurality of prices represented by each of said consolidated prices is 
adjustable. 

13. A computer readable medium according to claim 9, wherein if a range of 
prices corresponds to ask quantities in the market, such prices are rounded up to a 
consolidated price greater than or equal to such prices and wherein if a range of prices 
corresponds to bid quantities in the market, such prices are rounded down to a 
consolidated price less than or equal to such prices. 

14. A computer readable medium according to claim 13, wherein a range of 
ask quantities in the market are summed to a consolidated ask corresponding to a 
consolidated price greater than or equal to the prices corresponding to such ask 
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quantities and wherein a range of bid quantities in the market are summed to a 
consolidated bid corresponding to a consolidated price less than or equal to the prices 
corresponding to such bid quantities. 

15. A computer readable medium according to claim 9, wherein prices 
corresponding to ask quantities are rounded to consolidated prices in accordance with the 
equation Acp = Int(((Ap-Os)+N-l)/N)N+Os, where Ap = Ask Quantity Price (in 
ticks), N = Variable increment chosen by the trader, Acp = Consolidated price row 
with corresponding ask quantity (in ticks), Os = Offset (# of ticks) and Int = Integer 
Function. 

16. A computer readable medium according to claim 9, wherein prices 
corresponding to bid quantities are rounded to consolidated prices in accordance with the 
equation: Bcp = Int((Bp-Os)/N)N+Os, where Bp = Bid Quantity Price (in ticks), N = 
Variable increment chosen by the trader, Bcp = Consolidated price row with 
corresponding bid quantity (in ticks), Os = Offset (# of ticks) and Int = Integer 
Function. 

17. A graphical user interface for displaying the market depth of a commodity 
traded in a market, comprising: 

a dynamic display, in a bid display region, of a plurality of consolidated bids for 
said commodity, each of said plurality of consolidated bids representing a plurality of 
bid quantities in the market for said commodity; 

a dynamic display, in an ask display region, of a plurality of consolidated asks 
for said commodity, each of said plurality of consolidated asks representing a plurality 
of ask quantities in the market for said commodity; and 

a static display of consolidated prices corresponding to said plurality of 
consolidated bids and asks, each of said consolidated prices representing a plurality of 
prices for said commodity, 

wherein said pluralities of consolidated bids and asks are dynamically displayed 
in alignment with the consolidated prices corresponding thereto. 
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18. A graphical user interface according to claim 17, wherein said displays 
are oriented vertically. 

19. A graphical user interface according to claim 17, wherein said displays 
are oriented horizontally. 

20. A graphical user interface according to claim 17, wherein the number of 
prices in said plurality of prices represented by each of said consolidated prices is 
adjustable. 

21. A graphical user interface according to claim 17, wherein if a range of 
prices corresponds to ask quantities in the market, such prices are rounded up to a 
consolidated price greater than or equal to such prices and wherein if a range of prices 
corresponds to bid quantities in the market, such prices are rounded down to a 
consolidated price less than or equal to such prices. 

22. A graphical user interface according to claim 21, wherein a range of ask 
quantities in the market are summed to a consolidated ask corresponding to a 
consolidated price greater than or equal to the prices corresponding to such ask 
quantities and wherein a range of bid quantities in the market are summed to a 
consolidated bid corresponding to a consolidated price less than or equal to the prices 
corresponding to such bid quantities. 

23. A method of placing a trade order for a commodity, using a graphical 
user interface and a user input device and having preset parameters for trade orders, said 
method comprising: 

displaying the market depth of a commodity traded in a market, through a 
dynamic display, in a bid display region, of a plurality of consolidated bids for said 
commodity and, in an ask display region, of a plurality of consolidated asks for said 
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commodity, aligned with a static display of consolidated prices corresponding thereto; 
and 

initiating placement of a trade order of the commodity through a single action of 
the user input device with a pointer of the user input device positioned within at least one 
of said bid and ask display regions; 

wherein each of said plurality of consolidated bids represents a plurality of bid 
quantities in the market for said commodity; 

wherein each of said plurality of consolidated asks represents a plurality of ask 
quantities in the market for said commodity; 

wherein each of said consolidated prices represents a plurality of prices for said 
commodity; 

wherein the contents of the trade order are based in part upon the preset 
parameters and the position of the pointer at the time of said single action. 

24. A method of placing a trade order according to claim 23, wherein said 
trade order is a buy order if the position of the pointer at the time of said single action is 
within the bid display region and wherein said trade order is a sell order if the position 
of the pointer at the time of said single action is within the asks display region. 

25. A method of placing a trade order according to claim 24, wherein the 
trade order is a single order for said pre-determined quantity and for the lowest price 
represented by the consolidated price corresponding to the position of the pointer at the 
time of said single action if said trade order is a buy order and for the highest price 
represented by the consolidated price corresponding to the position of the pointer at the 
time of said single action if said trade order is a sell order. 

26. A method of placing a trade order according to claim 24, wherein the 
trade order is comprised of multiple trade orders, quantities for which sum to a 
predetermined quantity and prices for which include prices within the range represented 
by the consolidated price corresponding to the position of the pointer at the time of said 
single action. 
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27. A method of placing a trade order according to claim 26, wherein the 
quantities for said multiple trade orders are evenly distributed among the prices within 
the range represented by the consolidated price corresponding to the position of the 
pointer at the time of said single action. 

28. A method of placing a trade order according to claim 26, wherein the 
quantities for said multiple trade orders are randomly distributed among the prices within 
the range represented by the consolidated price corresponding to the position of the 
pointer at the time of said single action. 

29. A method of placing a trade order according to claim 26, wherein the 
quantities for said multiple trade orders are distributed in accordance with a 
predetermined distribution method among the prices within the range represented by the 
consolidated price corresponding to the position of the pointer at the time of said single 
action. 

30. A method of placing a trade order according to claim 26, wherein said 
predetermined quantity is based on said preset parameters and the quantities of said 
commodity available in the market at the time of said single action. 

31. A computer readable medium having program code recorded thereon, for 
execution on a computer having a graphical user interface and a user input device and 
having preset parameters for trade orders, to place a trade order for a commodity on an 
electronic exchange, the program code for causing a machine to perform the following 
method steps: 

displaying the market depth of a commodity traded in a market, through a 
dynamic display, in a bid display region, of a plurality of consolidated bids for said 
commodity and, in an ask display region, of a plurality of consolidated asks for said 
commodity, aligned with a static display of consolidated prices corresponding thereto; 
and 
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initiating placement of a trade order of the commodity through a single action of 
the user input device with a pointer of the user input device positioned within at least one 
of said bid and ask display regions; and 

setting characteristics of the trade order based in part upon the preset parameters 
and the position of the pointer at the time of said single action, 

wherein each of said plurality of consolidated bids represents a plurality of bid 
quantities in the market for said commodity; 

wherein each of said plurality of consolidated asks represents a plurality of ask 
quantities in the market for said commodity; 

wherein each of said consolidated prices represents a plurality of prices for said 
commodity. 

32. A computer readable medium according to claim 31, wherein said trade 
order is a buy order if the position of the pointer at the time of said single action is 
within the bid display region and wherein said trade order is a sell order if the position 
of the pointer at the time of said single action is within the asks display region. 

33. A computer readable medium according to claim 32, wherein the trade 
order is a single order for said pre-determined quantity and for the lowest price 
represented by the consolidated price corresponding to the position of the pointer at the 
time of said single action if said trade order is a buy order and for the highest price 
represented by the consolidated price corresponding to the position of the pointer at the 
time of said single action if said trade order is a sell order. 

34. A computer readable medium according to claim 32, wherein the trade 
order is comprised of multiple trade orders, quantities for which sum to a predetermined 
quantity and prices for which include prices within the range represented by the 
consolidated price corresponding to the position of the pointer at the time of said single 
action. 
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35. A computer readable medium according to claim 34, wherein the 
quantities for said multiple trade orders are evenly distributed among the prices within 
the range represented by the consolidated price corresponding to the position of the 
pointer at the time of said single action. 

36. A computer readable medium according to claim 34, wherein the 
quantities for said multiple trade orders are randomly distributed among the prices within 
the range represented by the consolidated price corresponding to the position of the 
pointer at the time of said single action. 

37. A computer readable medium according to claim 34, wherein the 
quantities for said multiple trade orders are distributed in accordance with a 
predetermined distribution method among the prices within the range represented by the 
consolidated price corresponding to the position of the pointer at the time of said single 
action. 

38. A computer readable medium according to claim 34, wherein said 
predetermined quantity is based on said preset parameters and the quantities of said 
commodity available in the market at the time of said single action. 

39. A client system for placing a trade order for a commodity on an electronic 
exchange, the system comprising: 

a display device for displaying the market depth of a commodity traded in a 
market, through a dynamic display, in a bid display region, of a plurality of consolidated 
bids for said commodity and, in an ask display region, of a plurality of consolidated asks 
for said commodity, aligned with a static display of consolidated prices corresponding 
thereto 

a user input device for positioning a pointer thereof over an area within at least 
one of said bid display region and said ask display region and for initiating placement of 
a trade order of the commodity through a single action of the user input device; and 
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a trade order characteristics setting component for setting characteristics of the 
trade order based in part upon preset parameters and the position of the pointer at the 
time of said single action, 

wherein each of said plurality of consolidated bids represents a plurality of bid 
quantities in the market for said commodity; 

wherein each of said plurality of consolidated asks represents a plurality of ask 
quantities in the market for said commodity; 

wherein each of said consolidated prices represents a plurality of prices for said 
commodity. 

40. A client system for placing a trade order for a commodity according to 
claim 39, wherein said trade order characteristics setting component establishes that said 
trade order is a buy order if the position of the pointer at the time of said single action is 
within the bid display region and wherein said trade order is a sell order if the position 
of the pointer at the time of said single action is within the asks display region. 

41. A client system for placing a trade order for a commodity according to 
claim 40, wherein said trade order characteristics setting component establishes that the 
trade order is a single order for said pre-determined quantity and for the lowest price 
represented by the consolidated price corresponding to the position of the pointer at the 
time of said single action if said trade order is a buy order and for the highest price 
represented by the consolidated price corresponding to the position of the pointer at the 
time of said single action if said trade order is a sell order. 

42. A client system for placing a trade order for a commodity according to 
claim 40, wherein said trade order characteristics setting component establishes that the 
trade order is comprised of multiple trade orders, quantities for which sum to a 
predetermined quantity and prices for which include prices within the range represented 
by the consolidated price corresponding to the position of the pointer at the time of said 
single action. 
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43. A client system for placing a trade order for a commodity according to 
claim 42, wherein said trade order characteristics setting component establishes that the 
quantities for said multiple trade orders are evenly distributed among the prices within 
the range represented by the consolidated price corresponding to the position of the 
pointer at the time of said single action. 

44. A client system for placing a trade order for a commodity according to 
claim 42, wherein said trade order characteristics setting component establishes that the 
quantities for said multiple trade orders are randomly distributed among the prices within 
the range represented by the consolidated price corresponding to the position of the 
pointer at the time of said single action. 

45. A client system for placing a trade order for a commodity according to 
claim 42, wherein said trade order characteristics setting component establishes that the 
quantities for said multiple trade orders are distributed in accordance with a 
predetermined distribution method among the prices within the range represented by the 
consolidated price corresponding to the position of the pointer at the time of said single 
action. 

46. A client system for placing a trade order for a commodity according to 
claim 42, wherein said predetermined quantity is based on said preset parameters and the 
quantities of said commodity available in the market at the time of said single action. 
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